1 , §500.2

500.2 Liquidated damages.

Contracts and agreements entered into between associations and the members thereof may,
where damages that may be sustained for the breach thereof are difficult of ascertainment,
provide for such penalties as may be agreed upon, which penalties, if the parties thereto so
agree, shall be construed as liquidated damages and be enforceable in the full amount thereof
both at law and in equity.

[C24, 27, 31, 35, 39, §8514; C46, 50, 54, 58, 62, 66, 71, 73, 75, 77, 79, 81, §500.2]
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